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TABLE 1. NUMBER OF TRUSTS, FINANCIAL OPERATIONS AND YIELDS

Yields

Weighted average

Financial operations during period net yield
Units Issued
90 day
Units Average bank
in issue Gross At end of for the bills
Number at end of New  Reinvested Units  investment Fees and period period (a)
of period applications income redeemed income expenses per cent per cent per cent
trusts $m $m $m $m $m $m per annum per annum per annum
1998
July 30 19,055.3 4,711.2 95.8 4,281.8 77.8 13.2 4.46 4.38 5.17
August 30 19,486.1 4,283.0 27.2 3,879.4 86.7 13.6 6.27 4.25 5.19
September 29 20,013.9 ,160.3 56.2 3,675.7 90.5 141 4.15 4.61 5.03
October 29 20,607.3 4,011.3 94.6 3,512.5 77.4 13.2 4.27 4.26 4.82
November 29 20,297.3 3,666.4 27.9 4,004.3 95.3 14.0 3.93 4.16 4.88
December 29 20,5415 4,640.0 27.4 4,423.2 96.0 20.9 4.29 4.20 4.80
1999
January 29 21,079.4 4,012.1 107.4 3,581.6 96.7 13.8 4.15 4.10 4.79
February 29 21,132.6 3,741.0 28.7 3,716.6 97.7 13.2 4.14 4.03 4,77
March 28 21,261.5 4,466.6 28.1 4,365.8 111.1 15.6 4.14 4.05 4.81
April 28 21,623.4 4,397.6 117.1 4,152.7 89.4 14.5 3.99 4.06 4.76
May 28 21,7345 4,265.4 35.0 4,216.3 130.0 15.6 4.11 4.03 4.86
June 28 21,271.8 5,237.0 31.0 5,730.8 96.5 15.7 3.65 4.14 4.93
July 28 22,128.5 5,870.4 126.0 5,139.7 89.6 15.2 4.10 4.17 4.89
August 28 22,126.8 4,237.2 335 4,272.4 101.3 16.5 3.87 4.16 4.92
(a) Rates are an average of daily market yields reported to the Reserve Bank for the week ended last Wednesday of thecendreiseBa@ Bank of Australia Bulletin.
TABLE 2. LIABILITIES
($ million)
Unitholders funds
Units in Accrued Other Total
issue Income Borrowings liabilities liabilities
1998
July 19,055.3 57.8 0.3 23.9 19,137.2
August 19,486.1 99.0 - 36.7 19,621.9
September 20,013.9 116.7 3.0 50.3 20,183.9
October 20,607.3 60.9 - 30.4 20,698.5
November 20,297.3 104.2 - 36.3 20,437.8
December 20,541.5 130.7 - 45.6 20,717.9
1999
January 21,079.4 70.3 - 47.1 21,196.8
February 21,132.6 92.0 - 52.0 21,276.6
March 21,261.5 129.8 - 37.4 21,428.7
April 21,623.4 60.3 - 30.5 21,714.2
May 21,7345 136.5 - 30.0 21,901.0
June 21,271.8 117.5 19.2 35.0 21,443.5
July 22,128.5 60.3 - 24.1 22,213.0
22,126.8 98.3 0.1 28.0 22,253.1

August




TABLE 3. ASSETS

($ million)
Short term securities
Bills of exchange purchased and held Promissory notes purchased and held
Cash and deposits Bank accepted/endorsed
Other
deposit Loans Bank Other Investment
taking and Public FCA Other certificates Public FCA short term Long term income Other Total
Banks institutions placements  authorities corporations Other bills of deposit  authorities corporations Other securities securities accruedsets as assets

1998

July 1,200.3 62.0 64.4 - 1,198.4 4,643.3 22.8 8,008.5 87.7 410.9 2,539.9 - 836.7 51.5 11.0 19,137
August 1,819.6 54.0 735 - 1,052.3 4,326.7 44.6 8,168.2 217.1 465.6 2,511.0 - 828.1 47.2 14.0 19,621
September 2,148.2 43.1 453 - 1,084.6 5,743.1 36.7 7,098.5 57.9 564.1 2,494.8 - 798.1 45.0 24.6 20,18
October 1,765.8 15.1 208.0 - 1,198.3 6,035.2 165.6 6,866.0 375.2 476.2 2,663.3 - 847.2 45.1 37.7 20,69
November 1,952.4 39.5 150.0 - 1,240.4 5,133.7 132.1 7,186.4 136.5 433.2 2,569.8 - 1,389.9 46.9 27.1 20,43
December 1,084.1 16.3 123.0 - 1,298.9 4,837.6 133.8 8,725.5 77.0 465.6 2,609.3 - 1,281.8 54.7 10.3 20,71
1999

January 1,902.2 315 74.3 - 1,248.1 4,979.5 149.0 8,513.9 77.0 460.3 2,409.8 - 1,269.3 59.3 22.8 21,19
February 1,449.2 29.5 39.1 - 1,208.1 5,496.5 119.3 8,855.7 156.0 437.3 2,152.5 - 1,256.5 56.3 20.6 21,27
March 1,549.9 32.7 28.0 - 923.2 6,095.0 99.3 8,671.4 161.8 457.5 1,976.9 - 1,371.5 50.2 11.3 21,428
April 1,548.1 48.5 21.1 - 869.4 5,671.8 124.0 9,264.0 158.7 492.8 2,084.0 - 1,368.2 48.8 14.6 21,714
May 1,251.3 321 51.2 - 781.7 5,855.2 114.3 9,256.7 170.1 526.6 2,365.5 - 1,363.7 52.9 79.7 21,901
June 1,028.2 74.8 16.1 - 846.8 4,585.6 58.5 9,404.4 163.6 517.2 2,978.9 - 1,618.5 54.8 96.0 21,44:
July 1,772.4 62.8 39.1 - 767.1 4,655.3 68.0 8,209.9 127.8 506.2 3,853.7 - 2,010.3 51.9 88.4 22,213
August 1,437.4 37.2 21.1 - 877.1 3,981.9 55.6 9,513.5 148.8 473.0 3,466.8 - 2,098.3 57.1 85.4 22,25




TABLE 4. MATURITY DISSECTION OF ASSETS

By period of notice for withdrawal
or remaining term to maturity where a maturity date is specified

Exceeding Exceeding Exceeding Exceeding
At call 24 hours 7 days 30 days 90 days Average
and up to but not but not but not but not Exceeding Total weighted
24 hours 7 days 30 days 90 days 180 days 180 days assets term
$m $m $m $m m $m $m (days)
1998
July 1,332.1 1,062.3 4,944.2 8,831.9 1,607.5 1,359.3 19,137.2 59.9
August 1,926.3 1,148.6 5,954.9 6,980.3 1,747.3 1,864.6 19,621.9 62.7
September 2,120.8 1,726.4 5,704.1 7,702.5 ,708.6 ,221.5 20,183.9 55.0
October 1,994.7 1,372.3 5,486.4 8,910.2 2,173.8 761.3 20,698.5 57.4
November 1,949.7 1,177.8 6,717.1 7,324.8 2,063.9 1,204.5 20,437.8 43.2
December 1,328.5 1,332.3 5,940.3 8,948.1 1,977.2 1,191.5 20,717.9 44.3
1999
January 1,873.3 1,681.9 5,698.8 8,885.6 1,835.1 1,222.2 21,196.8 62.9
February 1,708.9 1,475.5 7,196.3 7,238.2 2,348.9 1,308.8 21,276.6 44.0
March 1,762.6 1,333.2 5,505.7 9,012.3 2,264.3 1,550.7 21,428.7 44.7
April 1,639.0 1,396.6 5,431.7 9,462.9 1,967.0 1,817.1 21,714.2 46.0
May 1,401.7 1,555.1 7,072.6 6,970.5 3,459.8 1,441.5 21,901.0 48.2
June 1,294.8 2,002.7 6,884.5 6,663.4 2,782.9 1,815.1 21,443.5 49.8
July 1,933.7 2,382.4 5,942.9 7,042.7 2,668.8 2,242.5 22,213.0 42.9
1,893.8 1,500.0 6,385.6 7,194.3 3,039.3 2,240.1 22,253.1 49.9

August




DATA SERVICE
CASH MANAGEMENT TRUSTS-AUSTRALIA (5635.0)

EXPLANATORY NOTES

Introduction

The statistics of cash management trusts are compiled from returns collected ut@mstieand Statistics tAc
1905. Rates on 90 day bank bills are obtained from the Reserve Bank. The statistics relate to financial
operations, units in issue, net yield and maturity profiles of cash management trusts.

Definition

1.

For the purposes of these statistics a cash management trust is defined as a unit trust which:
(@) is governed by a trust deed;
(b) is open to the public; and

(c) generally confines its investments (as authorised by the trust deed) to financial securities available
through the short term money market.

Coverage

2.

All cash management trusts operating in Australia are included in the statistics. However,the iumber o
trusts may vary from month to month due to the establishment or closure of individual trusts.

Definitions and Descriptions of data items.

3.

4,

Units are the interests offered for subscription or purchase.

Units issud are those issued to existing and new unit holders as a result of new applications and to
existing unit holders when income is converted to units after the end of each distribution period.
Excluded are units issued to managers and their related corporations.

Units redeemg refers to the redemption of units and includes any income paid to unit holders on
redemption of units. Excluded are units redeemed by managers and their related corporations.

Units in issueas at the end of the period represents the total stock of units held by unit holders, and
includes units in issue to managers and their related corporations. In principle, this figure may be
obtained by adding units issued as a result of new applications and re-invested income for the current
month to the previous month's total of units in issue, and subtracting any redemptions. However derived
data will not equal data published for units in issue, because units issued as a result of new applications
and re-invested income exclude units issued and redeemed by the manager, and units redeemed includes
income paid out on redemptions.

Gross investment incomis the accrued investment income of the trusts for the month, before deducting
any expenses. Investment income is calculated by trusts on a daily basis and includes discounts on
negotiable securities and interest receivable earned on that day, together with the realised appreciation or
depreciation on any instruments sold on that day.

Fees and expenseagfers to the accrued value for the month of managers' fees, trustees' fees, interest
payable on borrowings and other expenses incurred in conection with the administration of the trusts.
Trusts calculate their fees and expenses on a daily basis, generally in proportion to the number of units in
issue.

Borrowings refers to the borrowings (including overdraft facilities) used to finance the purdhase o
instruments and/or for the purpose of providing funds for the redemption of units and the distribution o
income to unit holders.



10. Net yield to unit holders at end of pedids the net income accruing to unit holders for the last day of the
month,expressed as a percentage per annum. The net yield for all trusts has been derived by weighting
the net yield for each trust by the number of units in issue for that trust on the last day of the month.

11. Netyield to unit holders for the pedorepresents the average of the net yields to unit holders for each
day of the month. The net yield to unit holders for the month for all trusts has been derived by weighting
the average net yield to unit holders for the month for each trust by the average number of units in issue
for the month.

12. Yield on 90-day bank billsepresents the average of daily market yields reported to the Reserve Bank for
the week ended last Wednesday of the month. This yield gives an indication of competing market rates.

13. Banks as referred to in the asset classification (Table 3), are banks within the meaninBaofkimg
Act 19590r banks constituted by State acts.

14. ECA Corporationsrefers to corporations which are registered undeFih&ncial Corporations Ac
1974

15. Other Commonwealth government securitiss all securities issued by the Commonwealth government,
other than Treasury Notes. It excludes securities issued by Commonwealth public authorities.

16. Term of maturity of assetsfers to:

(@) the period of notice for withdrawal where securities can be redeemed without incurring an income
penalty; or

(b) the remaining term to maturity where a maturity date is specified.

17. The average peribfor term to maturity represents the weighted average of the terms to maturity of all
trust assets.

Asset valuation

18. The value of total assets presented in Table 3 has been compiled on a 'cost plus accrued income'
basis.Where trusts supply individual categories of assets on a cost of investment basis, the accrued
investment income which is not yet received is supplied as a separate item.

Revisions

19. Revisions to previously published statistics are included in issues of this data service as they occur.

Related Publications

20. Readers may also wish to refer to the following publication which is available upon request:
Managed Funds,Australigh655.0)-issued quarterly.

Current publications produced by the ABS are liste@Gatalogue of Publications and Produgsistralia

(1101.0). The ABS also issues on Tuesdays and Frid@slecations Advic€1105.0) which lists publications
to be released in the next few days.The Catalogue and Publications Advice are available from any ABS office.

Symbols used

- nil,or rounded to zero.
n.p not available for publication but included
in totals where applicable, unless otherwise indicated.



Where figures have been rounded,discrepancies may occur btween sums of the component items and totals.

Electronic services

21. Alarge range of data is available via on-line services,diskette,magnetic tape,tape cartridge and CD ROM.
For more details about our electronic data services,contact your ABS office.

Inquiries

22. Any inquires regarding these statistics should be made by either contacting Rozina Jeffreys on (02) 6252
5384 or by writing to the;

Financial Accounts Section
Australian Bureau of Statistics
P O Box 10

BELCONNEN ACT 2616



